Abstract. The organizational and economic mechanism includes the organizational and economic blocks. The article considers the elements of the organizational component of the investment development mechanismthe size of the organization, the organizational and legal form and the specialization of the organization, which influence the investment development of the industry. The research was carried out on the basis of the official accounting statements of organizations of the Russian Federation for 2016 of the database of the Federal State Statistics Service of the Russian Federation using the software of the consulting financial and analytical company Akon. Groups of agricultural organizations were identified by type of activity. It is concluded that small forms of enterprises prevail in the sectors of dairy and beef cattle breeding, and potato farming that determines their lower profitability and limits the possibilities for investing at their own funds. In specialized large and medium-sized organizations (production of grain and oilseeds, and sugar beet production) the efficiency of production is higher against the mixed production. The predominantly joint-stock form of management among large and medium-sized agricultural organizations expands the possibilities of investment activity.
Introduction
From a microeconomic point of view, the investment theory considers the investment decision-making process at the level of organizations on the basis of applying scientifically grounded methods of forming an optimal investment policy. From a macroeconomic position it is focused on the formation of state investment policy, income and employment policies.
The organizational and economic mechanism of the investment development is a set of forms (links) and methods for implementing investment activities that are interrelated and coordinated and thus provide investment in the industry. There are two main blocks in the organizational and economic mechanism: organizational and economic ones.
The organizational component includes the form of enterprises, specialization, the size of the organization, the development of entrepreneurship, planning, the management system, production technology, etc. Each of these elements will influence the opportunities for investment development of the industry.
The economic block covers financing and crediting of organizations, participating in the investment process, taxation, insurance of organizations, stimulation of the development of the investment process, pricing, etc.
The purpose of the study is to analyze the organizational component of the organizational and economic mechanism of the investment development in agricultural production, and its impact on the investment process.
Research methods
The research is carried out on the basis of the official accounting statements of the organizations of the Russian Federation for 2016 of the database of the Federal State Statistics Service of the Russian Federation (2.3 million organizations) using the software of the consulting financial and analytical company Akon. Financial ratios for groups of organizations correspond to the median value of the indicators of all organizations of the Russian Federation and organizations within the framework of the sub-sectors and activities compared.
Results
Different assets, property, real estate, securities, shares, and cash can be the funds for investment. Let us consider investment opportunities for agricultural organizations at their own funds.
The Table 1 shows the grouping of organizations by type, scale of activity and specialization, which shows that by types of the agricultural activity, large organizations with revenues from 2 billion rubles prevail in pig breeding (9.68%), poultry (11.76%), and sugar beet cultivation (8.16%). In general, in Russia such organizations make up 0.5%. Mediumsized organizations with a size of revenues of 800-2000 million rubles also have the largest share in these industries.
Thus, 16.32% of the organizations that grow sugar beets, 23.93% of poultry organizations, and 18.3% of pig-breeding organizations can make investments at their own expense, since they have significant revenues.
The Table 1 presents specialized organizations by type of activity and mixed organizations, in which crop production in combination with livestock farming without specialized production of crops or animals is developed. These are the organizations whose gross profit from crop or livestock production is less than 66% of the standard gross profit [2] . Among the mixed organizations, microenterprises (41.71%) and nano-enterprises (43.43%) predominate, which cannot implement large investment projects due to the lack of own funds and low revenues. The situation is similar in the meat cattle breeding and potato growing. The result of the specialization is an increase in the volume and quality of products, an increase in labor productivity, a reduction in the production costs, and an increase in profitability. The economic efficiency of specialization can be estimated by the indicator of profitability. Sugar beet, oilseeds and grain crops enterprises have the highest profitability of sales. The activities of these organizations in general are also efficient, since the rate of net profit is high. The return on assets shows the return on the invested ruble to the assets of the organization. The highest return is on oilseeds -13.2 kopecks, and on sugar beet -12.7 kopecks. Compared with organizations with mixed farming, the specialized farms for growing grain crops, oilseeds, and sugar beet have almost twice as high efficiency indicators, which confirms the efficiency of the specialized production, and creates opportunities for investing own means in these industries. In the organizations growing potatoes, small forms of enterprises, as well as a manual labor and a low level of mechanization prevail, that reduces the effect of specialization. Meat and dairy cattle have a high proportion of small forms of enterprises.
The Table 3 presents the ratings of organizations (Top-10) by revenue and activities. Even among 10 leading organizations of one type of activity, the gap in revenues is 39.2 timesfor mixed agricultural organizations (the leader is "Agro-complex" named after N.I. Tkachev, JSC), 15.4 times -for sugar beet organizations (the leader is "Rusagroinvest", LLC). At the same time, for all organizations of Russia, the gap in the Top-10 in terms of revenue is 27.4 times (the leader is VTB Capital, JSC), that indicates the hypertrophied development of individual agricultural organizations or miscalculations in the agrarian policy. Enterprises of various organizational and legal forms have different opportunities to attract investment: in joint-stock companies it is done through corporatization, in a limited partnership -by the contributing members, in cooperatives -by the share contributions. In peasant (private) farms and individual entrepreneurial activities, the difficulty in accumulating sufficient financial resources for investing them in expanding production and modernization is one of the main shortcomings for investment. For small forms of enterprises, it is difficult enough to grow into a large organization at the expense of own funds. An open joint-stock company has greater opportunities to attract capital from external sources.
Since investment activity is a type of entrepreneurial activity, it is connected with forms of ownership. Depending on the existing forms of ownership and organizational and legal forms of enterprises, investment activity can be carried out in the form of state investment, investment by citizens and legal entities, foreign investment, and joint investment. The Table  4 shows the distribution of organizations by organizational and legal forms and activities. For the analysis, the first one hundred organizations in the rating were selected for each type of activity, i.e. mainly large and medium-sized organizations. It can be concluded that among large and medium-sized organizations, the joint stock form prevails that corresponds to the structure of agricultural organizations by forms of management in the country as a whole: open joint stock companies -3.3%; closed joint stock companies -4.3%, limited companies (limited partnerships) -57.5, agricultural cooperatives -21.1 and state organizations -1.9% [3] .
To determine the possibilities of investment, it is advisable to consider a number of financial ratios by types of activity that investors pay attention to.
The average values of the financial state of organizations by type of activity correspond to the median. The average values of the first four financial ratios for all analyzed organizations correspond to the standard values that indicate the independence of the aggregate of organizations from the borrowed sources of financing and the adequacy of funds for financing current activities. Coefficient of investment cover testifies of the possibility of settling with creditors, but for all types of activities, except grain crops, it has a boundary value. The financial indicators of beef cattle-breeding organizations are close to the threshold values.
The ratio of quick liquidity is lower than the normative value for all organizations (except beet-growing), and there is a risk of loss of solvency. Absolute liquidity ratio does not correspond to the norm for all organizations that is determined by the specifics of the production cycle in agriculture.
However, we have to note that these are average values of financial ratios, and the analysis of the activities of each particular organization is necessary. Financial analysis of the leading organizations (1-4 places in sectoral rating) showed (Figure 1) , that even the largest of organizations with revenues of more than 2 billion rubles have unsatisfactory financial condition, and it worsens in the dynamics. Their coefficients of financial independence and investment cover do not correspond to the standard values, and they have a negative value in the coefficient of current liquidity. This is the result of the industry's debts. On January 1, 2017, the investment loan debts in the pig farming totaled 161 219 230 000 rubles or 48% of all investment loans in livestock.
Conclusion
The analysis confirmed the influence of the organizational component (size of the organization, specialization, and form of management) of the organizational and economic mechanism on the investment process.
